Home Ready Loans -
Updating the Mortgage
Insurance
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Home Ready Loans -

When your loan is a HomeReady
Program, there are two fields that
need to be completed in
Encompass.

Completing these two fields will
allow the system to reflect the
proper PMI Percentages.

In Forms, Fannie Mae Additional
Data:
1 - Click Community Lending
2 — Select Home Ready from the
drop-down box next to Fannie
Mae Community Lending Product

Completing these two steps
will generate the correct PMI

coverage.

Updating the Mortgage Insurance

Transzaction Details
Lender WA Financial, LLG 159
Ijan Program |HomeReady 30 Year Fived QI
Closing Cost | Conventional 1§
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Closing Disclosure Page 5 ~
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Freddie Mac Addtional Data
GSE Additional Provider Data
HRADA, Information

[ P | i Phaems vidmiem,

MORNETPlus Community Lending
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Fannie Mae's Community Lending Product
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